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My Research Methodology

Only source from reliable sources

Not NGOs, not unions, not MPs

Source from Stats Can, BoC, US FED, US
CB, US BEA, CIHI, DOT, big 5 banks

Source from OECD, IMF, WB, IEA,
UNCTAD, WTO, FAO, WHO, ITU
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My assumptions
US will not invade Canada

Trump will step down 1n Jan 2029
Next US President will be more moderate
Trade 1s micro — not macro by PMO

- voluntary acts btwn consenting corps
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Big Picture Overview
of Global Economy
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Our World 1n Data, Global trade -
inflation removed 1800-2024

Globalization is not dead or dying il

https://ourworldindata.org/grapher/growth-of-global-trade
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World Bank, Export of goods & services
% of World GDP, 1960-2023
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WTO-UNCTAD, World Exports
& Imports, 2019-2024
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Voronoi, World economies, 2025
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Visual Capitalist, Region share of pop

& GDP, 2025
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Voronoi, Top 10 economies,

1980-2025
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Visual Capitalist, World’s 50 largest
economies 1nc largest US states

California, Texas, NY
larger than most
countries inc Canada
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Country TOTAL debt burden - personal,

corp & govt - as % GDP, 2025
DEBT BURDEN

Total l.lebt
_— Corporate Debt
Hong Kong GEIIIN
th -
Canada 5™ worst s D
: 298% .
k@ T % nigh corperate dems
. oty QEDINE NP :
Counting ALL - ————

Bahrain OE

Debt owed 2 —
renaco CE 5 TR
Maldives @S FAEA
LLEYS P 399%)  49%]
vietnam GOFERA I T
Hungary (2 I [ T3
crite Co A S T
Senegal @ 29%
South Africa @m
Tunisia e,
El Salvador GE
Trinidad & Tobage QQIIEANESA
T e

Ecuador @ 772 NI
Morocco (T2 MIEREA
N | 267 257]

https://www.linkedin.com/posts/anmol-shende_finance-economics-globalmarkets-share-7434573898878177281-0-H ?rcm=ACoAAABJdGkBneEpY4pbRIkvpx 1Ktquvjll(§|-nA

3/19/2026 Ian Lee, Ph.D, Carleton U Sprott School



WB-IMF, Advanced economies

vs developing, 2025

Nominal
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UNCTAD, FDI by destination
country, 2024
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FRED, US accumulated total
FDI. 1980-2025

FRED /) == Rest of the World; Foreign Direct Investment in U.S.; Asset (Market Value), Market Value Levels
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Astonishing amount of CAPITAL investment in one country
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Heritage Institute, Economic
Freedom Index

WORLD HEAT MAP
Source: Heritage Institute O X =
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OECD countries have greatest economic freedom to invest
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Voronoi, America’s Top Trading Partners

‘Trade figures are
ths sum of exports
nd imperts with

the United States.
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Voronoi, Export Dependency of Major Countries

Export I)ependen(:y

USA least

dependent on
trade with
world

only 11% of
GDP

¥ voronoi
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BIS, Intl role of currency vs size of
economy, 2024

Percent
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BIS, https://www.federalreserve.gov/econres/notes/feds-notes/the-international-role-of-the-u-s-dollar-2025-edition-20250718.html
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BIS, Foreign exchange reserves, 2024

Percent
1009 100
Currency
80 1 - 80 Other
Chinese renminbi
60 - - 60
Japanese yen
40 1 - 40 British pound
20 - 20 Euro
U.S. dollar
0+ -0
1995 2005 2015 2025

Year
USD = 60% of FX reserves BUT China = 2% of FX reserves
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Our World 1n Data, GDP per
capita by country 2024

OECD countries have highest avg income per person
GDP per capita, 2024 Productivity & wealth creation highest Our Work

in Data

differences in living costs between countries.
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Data source: Eurostat, OECD, IMF, and World Bank (2025) - Learn more about this data



Fund for Peace, Fragile states
heat map. 2024
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Transparency.org Country
Corruption List, 2025

©) TRANSPARENCY
INTERNATIONAL

CORRUPTION
PERCEPTIONS
INDEX 2025

The perceived levels of public sector ¥

corruption in 182 countries/territories '

around the world.

’“’““ . #CPI2025
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WB & IMF stats show poverty & corruption highly correlated
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Emissions over time, 1950-2022

Decarbonization Charnnel

China, US, Russia CQO, Emissions Through Time
1950-2022

Global CO, emissions have grown six-fold since 1950.

L]
Indla, J ap an Here’s how each world region has contributed to this growth.

1950 1860 1970 1980 1980 2000 2010 2020
Cal]lgda 0.6 30.3
. South America
1.1 43.5
Are worst emitters i e e 3o
[2) European countries were the Africa 1.7 1130
biggest emitters by far. 2 Russia P
5.1 337.5
Asia 62 175.2
{excl. China,
India, Japan)
11.4 2584

Between 1950 and 1980, China’s annual
&l emissions grew by nearly 1,800%.

@E:

Today, China, the U.S., and India
alone account for more than half
of the world’s CO, emissions.

1950 1960 1970 1980 1990 2000 2010 2020

BERKELEY EARTH

Decarbonization Channel Powered by In partnership with Mollvepower
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China: Major Structural
Problems

Ian Lee, Ph.D, Carleton U Sprott School
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Chinese Fertility, 1960-2020

Fertility rate, total (births per woman) - China

World Population Prospects, United Nations { UN ), publisher: UN Population Division; Statistical databases and publications from
national statistical offices, National statistical offices; Demographic Statistics, Eurostat ( ESTAT )

License : CC BY-4.0 @&

Line Bar Map i Also Show «% Share (i) Detalls

LABEL

/-\ China does not allow immigration —

S e
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-
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China, Deaths now exceed births

The birthrate dragged the total population down tor a fourth-straight year
/ Births (million)  Deaths (million) = Population natural growth rate (%)

e

20

15

10

[ | | | | |
2000 2005 2010 2015 2020 2025

Source: National Bureau of Statistics, Bloomberg calculations
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US, China, EU, India Pop, 1950-2100

China forecast to decline by approx. 50% by 2100

1.8 billion
India
1.6 billion
1.4 billion -~~~ P,
1.2 billion 600-700 MILLION Chinese
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800 million |
600 million /
Europe
400 COTIION = = o = o m oo m o e e o e o
— United States
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0) .
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Data source: UN, World Population Prospects (2024) CC BY
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China, Households vs housing
units, 2025

Households: approximately S16 million

Housing Units: 600 million housing units
ie 90 million VACANT units

includes 31 million units built but never sold.

Another 50 to 60 million units purchased as
speculative investments but remain empty
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Chinese deflation, 2022-2025

B Consumer prices B Producer prices

Massive over supply

L

Weak consumer demand

Leads to price cutting
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Bloomberg, China’s Net Exports Hit
Record $1.2 Trillion in 2025

Despite US levies, China’s trade surplus hits new record
/ Exports / Imports = Trade surplus

$4 trillion
Chinese -
exports 3
hollowed
out US, EU e
mfg |
So EU & US -
closing —_ 1111111 0

| 1
borderss ©4 06 08 10 12 14 16 8 '20 '22 2024

Source: China's General Administration of Customs
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China, Little fiscal room for more debt,

2019-2024

Figure 1: China, outstanding government Figure 2: China's overall fiscal deficit
debt (% GDP)
@ Cenmaicovemment @ Local Government on-balance sheet ® DeficivcDP (%) @ LGFV deficivGDP [%)

@ Local govemment financing vehicle

Municipal indebtedness 1s huge

problem
105
10
3¢ 138 ] . 4 I I I

=y

P
0
v 18 18 2 2a 2 &3 2018 2020 2021 2022 2024°
Source: Bruepel. Note: 2024 data based on IMF forecasts. Source: Bruepel. Note: 2024 fipures and LGFV data for 2023 are esumates.
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CEIC, China, Capital flight,
2020-2025

Estimated capital flight, four-quarter total”

$0 billion
-50

-100
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-200

-250

-300

-350
Outcome: Some wealthy Chinese want out |
2021 24

Note: "“Net errors and omissions adjusted to reflect the goods trade surplus reported by China’s customs agency.
Source: CEIC
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EU: Deep Structural Problems

America innovates
China replicates

Europe regulates

3/19/2026 Ian Lee, Ph.D, Carleton U Sprott School
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Draghi, EU versus US labour
productivity 1890-2022
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Draghi Report: https://commission.europa.eu/topics/competitiveness/draghi-report _en
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More people die annually than
are born 1n Europe, 1960-2020

Births and deaths, EU, 1961-2024
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Figure 2: Births and deaths, EU, 1961-2024
(million)
Source: Eurostat (demo_gind)
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EU share of global GDP, 1990-2025

gure 1: EU share of World GDP (source: IMF)

https://www.imf.org/external/datamapper/profile/EU
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Draghi, EU trade policy
1ntervent10ns 2010-2022

| Protectionism instead of innovation & competition

600 A I Liberalising

400 ~

Protectionist
200 -

g -

2010 2011 2012 2013 2014 2015 2016 2017 2018 2018 2020 2021 2022

Note: Measures include tariffs, export-related measures, subsidies, contingent trade-protective measures, and trade-related investment measures.

Source: Global Trade Alert, 2024,

Draghi Report: https://commission.europa.eu/topics/competitiveness/draghi-report en
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US vs China vs EU: Unicorns

Privately held technology companies valued over $1 billion, by select country/region

u.S. Valuation
690 companies $2008
Combined value: $2.53 trillion $1008
| $50B

China & EU much less innovative
PAULEA0 DINON EU
107
$333.38 billion

Note; Stripe is headquartered in both Dublin and San Francisco, and its value is split between the U.S. and EU; combined
values exclude companies valued under $1 billion; data as of Jan. 7
Source: CB Insights

maensaneivss - Jnicorns are good proxies for future growth

https://ff.co/unicorn-companies-2025/#:~:text=United%20States: %20702%20unicorns%2C%?20valued,(Source:%20Wikipedia)
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OECD, GDP % spending on R & D
(innovation), 2021

T

% of GDP, 2021

¢ US spends about DOUBLE on innovation
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Per Schumpeter, innovation 1s secret sauce of mkts
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https://www.oecd.org/content/dam/oecd/en/data/datasets/main-science-and-technology-indicators/msti-highlights-september-2023.pdf
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Draghi Rpt & Lagarde speech

Draghi1 Rpt on EU competitiveness

https://commission.europa.ceu/topics/compet
itiveness/draghi-report en

Lagarde speech on EU existential crisis

https://www.ecb.europa.eu/press/key/date/2
024/html/ecb.sp241118 2~33a5a516a2.en.h
tml
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Canada: Deep structural
problems

productivity crisis, innovation crisis,
competitiveness crisis, taxation crisis,
capital flight crisis



The Hub, Canada - Industrial
federal regulations,
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Source: Statistics Canada

Graphic credit: Janice Nelson.
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305,500 regulations

37% growth
since 2006
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WB OECD Regulatory ranking, 2025

Czechia
Greece
Spain
Poland
United States
Korea, Rep.
Slovak Republic
Romania
Croatia
Portugal
United Kingdom
Singapore
Ireland
Latvia
Serbia
Italy
Estonia
Slovenia
Colombia
Hungary
Belgium
Israel
Costa Rica
CANADA
Sweden
Mexico
New Zealand
Iceland
Turkiye

79.46
79.35
79.02
78.67
78.51
78.45
78.07

Source: World Bank
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RESTRICTIVE
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OECD FDI restrictiveness Index, 2023

Australia
Iceland
CANADA
Mexico

New Zealand
Turkiye
Switzerland
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Korea
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Costa Rica
Slovenia
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Chile
Hungary
France
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Slovak Republic
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Denmark
Norway
Czechia
Spain
Belgium
Netherlands
Germany
Latvia
Sweden
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Portugal
Luxembourg
Finland
United Kingdom
Country Avg
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0.154
0.150
0.147
0.144
0.112
0.112
0.109
0.105
0.071
0.059
0.056
0.051
0.048
0.042
0.038
0.031
0.026
0.024
0.022
0.020
0.016
0.016
0.014
0.014
0.013
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0.010
0.010
0.009
0.009
0.008
0.008
0.007
0.007
0.007
0.006
0.000
I 0.050
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0.194

Canada one of very worst 1n protectionism
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OECD Product mkt regulation,
1998-2023

5
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15
20
»s Canada near bottom 26th
30
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Source: Matthew Chiasson

Graphic credit: Janice Nelson.
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OECD, Canada’s long term
decline, 1981-2060

Canada’'s quiet decline
Living standards, OECD19 countries

GDP per capita in 2021, Canadian dollars, adjusted for purchasing power parity

Switzerland
Norway

52,069

United States |

Denmark
Netherlands
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Belgium
Iceland
Germany
Australia
Italy

France
Sweden
OECD19
Finland

New Zealand

41,296

39,533

United Kingdom

Japan
Spain
South Korea
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RBC, Slowing GDP growth rate &
slowing productivity, 1949-2023

GDP GDP
5.1% 5.1%
GDP
4.3%
GDP
29 DP
> 2G 6% GDP
' GDP 2.4%
2.5% 1.3% 1.8%
GDP
0,
1.5% et o 1.4% -
.2 70 L70
1.0% 0.7% 0.8%
0 O—
1949 - 1959 1959 -1969 1969 - 1979 1979 - 1989 1989 - 1999 1999 -2009 2009 -2019 2019-2023

. Canada labour producivity (output per hour worked) D Canada hours worked

https://www.rbc.com/en/thought-leadership/canadas-groWwih-chalienge v Ry-tHee8éonomy-is-stuck-in-neutral/
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TD, Canada’s productivity
declined steeply, 1989-2023

Real Output per Hour Worked*, Annual Average % Change
1.8

1.6
1.4
1.2
1.0
0.8
0.6
0.4
0.2

0.0

1989-1999 1999-20089 2009-2019 2019-2023

*Business Sector. Source: Statistics Canada, TD Economics.

https://economics.td.com/domains/economics.td.com/documents/reports/bc/Piecing Together The Puzzle.pdf
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Real total capital investment per
worker, 2014-2024

Capital investment creates businesses & jobs of tomorrow
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Source: QECD
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Business R & D as % of GDP by
country, 2024

Israel

Korea

Japan
United States
Sweden
Austria
Switzerland
Germany
Finland
OECD
United Kingdom
Denmark
Netherlands
France

EU

Ireland
CANADA
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Norway
Poland
Australia
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Italy

Chile

Canada 1n bottom third

o
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2% 4% 6%
Source: OECD

Source: https://thehub.ca/2026/01/26/a-trillion-dollar-gap-12-charts-highlighting-canadas-capital-fli ght-crisis/
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Machinery & Equipment % of
value added, 5 year avg, 2024
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New Zealand

United States
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Source: OECD

Source: https://thehub.ca/2026/01/26/a-trillion-dollar-gap-12-charts-highlighting-canadas-capital-flight-crisis/
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RBC, Canada’s corp tax 1s
highest in OECD

%, sum of bars is total effective tax rate on distributed corporate profits

B Corporate tax rate (total gov't) + personal tax on dividends

60
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30

2

o

1

o

Source: Statistics Canada, RBC Economics Research

https://www.rbc.com/en/thought-leadership/canadas-growth-challenge-why-the-economy-is-stuck-in-neutral/

Cdn policy message - move CDN investment to America
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Cda, Net FDI Stock, 2000-2024

-600 |
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CD Howe, GDP capital stock per
worker, 2025

GDhpP per Available Worker
($ Thousands)
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Cdns makes less than Americans in
every industry except mining & logging

Canada wages percent difference from U.S., purchasing power parity adjusted, %

Education & health services

Professional services

Financial activities

Information

Mining, logging, oil
Industries subject to

Most aggressive restrictions
By Cdn govts

Utilities

Transportation & warehousing
Retail trade

Wholesale trade
Manufacturing

Construction

Mining & logging

Private goods

-20 -10 0 10 20 30

https://www.rbc.com/en/thought-leadership/ canadas-growth-challenge-why-the-economy-is-stuck-in-neutral/
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RBC, Natural resources more
productive than any other sector

Canadian GDP per hour worked % difference from U.S. equivalent, USD PPP adjusted, 5 year average ending 2019

Accommodation and food services

Arts, entertainment, and recreation

Cda has comparative
advantage in resources

Health care and social assistance
Educational services

Professional and business services
Finance and insurance

So Govt of Canada
restricted nat
resources dvlopmt

Information

Transportation and warehousing

Retail trade

Wholesale trade

Manufacturing sector

Construction
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Mining

Agriculture, forestry, fishing, and hunting
Total economy
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Source: Statistics Canada, RBC Economics Research

https://www.rbc.com/en/thought-leadership/canadas-growth-challenge-why-the-economy-is-stuck-in-neutral
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Stats Can, Mfg as % of Cdn
GDP, 2006-2024

o] 5Y 10 20Y All Cib

Mitg declined from 30% of GDP 1n 1970 to approx. 5%

12%

11%

Mig will not save Cdn economy

10%

Canada lacks economies of scale for mfg as only 40 mﬂlion‘.

I I I I [ [ [ [ [ I
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024
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Automotive R & D Investment
by region, 2024

In billion €, % change

® 2021 @ 2022 World annual R & D in auto mfg = $150 B EUROS

70

Each auto mfg must spend approx 15 B
Euros to compete in auto mfg
MUST have huge economies of scale

60
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20
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EU Japan us China Rest of the world

https://Www.acea.auto/publication/economic-and-market-report-global—and-eu-auto-industry-ﬁrst—half—of-2025/
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FRED, Annual capital costs in US Auto mfg, 1988-2022

FRED :/ — capital Costs for Manufacturing: Motor Vehicle Manufacturing (NAICS 3361) inthe United States
60,000

$60 B

50,000

ILLION capital needed to compete in auto mfg

40,000

30,000

20,000 /\/

10,000

Millions of Dollars

1988 1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

Source: U.S. Bureau of Labor Statistics via FRED®
Shaded areas indicate U.S. recessions. fred stiouisfed.org ‘ Fullscreen []l

https://fred.stlouisfed.org/series/IPUEN3361C020000000
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UNCTAD, World auto mfg, 2023

@ Developed countries Developing countries

SM T0M 15M 20M 25M 30M

United States of America
Japan

India

China
30 160 966

5 851507

Korea, Republic of
4 243 597

Germany

4109 377 Canada 1s very small player in mkt with

Mexico

4 002 047 enormous economies of scale needed

Spain
2 451 221
Brazil

2 324 838

 Others Australia exited auto mfg for this reason

| 2 006 197

Thailand
1841663

Canada R
(R | 1553 026 93 546 599 vehicles
. France
l l 1505 076 —/\//\/

Source: UN Trade and Development (UNCTAD) based on OICA.
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3/19/2026 Ian Lee, Ph.D, Carleton U Sprott School 63



Cdn auto mig decline predates
Trump, 2013-2024

max 1y Sy 10y bar v December 1, 2013 December 1, 2024 Apply

2 500k
2 372 394.154.000 2 370 656.000

2 250k

Canada does NOT have

25 794.000

2 000k 916 sscomparative advantage in mfg
1 750k
1553 758.000
1 500k
| 250k
1 000k

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Il NN: Motor Vehicle Production: Americas: NAFTA: Canada

https://www.ceicdata.com/en/indicator/canada/motor-vehicle-production
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Review of Trade & Tarifts
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TD, Canada 1s most important
destination for US exports, 2024

2024 Total L.S. Exports, US$ Billions*
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*Through January-September 2024, Source: Census Bureau, TD Economics,

https://economics.td.com/domains/economics.td.com/documents/reports/bc/Piecing Together The Puzzle.pdf
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Planincic, Reliance on US market
for Canada’s 25 largest exports

AVERAGE SHARE
80%
70%

70%
\ 62% 63%
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67%
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https://thehub.ca/2025/02/12/alicia-planincic-canadas-economy-remains-firmly-hitched-to-america/
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Planincic, Over 50% Reliance on US
by most Cdn Industries

Cereal, starch, and pastry products
Furniture

Edible fats and oils

Articles of iron and steel

Motor vehicles and parts

Plastics

Aluminum

Oil & gas

Paper and paperboard

88%
87%
86%

Iron and steel

Wood and products

79%
78%
T77%

Machinery and equipment
Electrical, electrical machinery
Pharmaceuticals
63%
62%
60%
58%
54%
53%

Scientific and technical instruments
Industrial chemicals and compounds
Aircraft and parts

Fertilizers

Meat

Vegetables

Wood pulp

Gold

Cereals

38%
30%
14%
11%

Mineral ores and residues E¥&

Oil seeds and related

Source: Statistics Canada and U.S. Census Bureau, accessed via Trade Data Online,
HS2 product categories renamed for simplification.
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Tombe, Share of State Exports
affected by retaliatory Cdn tariffs

Share of State’s Exports Affected by Canada’s Retaliatory Tariffs

Less than 10%
NO - Premier 0.17% e

Ford — US not , &= | q 7

dependent L o 017%

on Cda [y @

0.14%

0.38% [(011%

Note: Own calculations using CIMT for 2023 and retaliation list at HS8 level.
Based on export volumes affected by 25% tariff, with shares above 0.1% highlighted.
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Tombe, Price effects of Canada’s retaliation, 2025

Price Effect of Canada’s All Retaliation

Furniture and furnishings
Jewellery, clocks and watches
Clothing and accessories

Other personal effects

Therapeutic appliances
and equipment

Games, toys and hobbies

Garments
Equipment for sport, camping
and open-air recreation

Non-alcoholic beverages

Household textiles

Small tools and
miscellaneous accessories
Other non-durable
household goods

Other semi-durable
household goods
Footwear

Musical instruments
& indoor rec. durables

Carpets and other floor coverings

Pets and pet food
Other appliances, articles and
products for personal care

Food
Alcoholic beverages

Stationery and related items
Audio-visual and
photographic equipment
Undertaking and

other funeral services

Materials for the maintenance
and repair of the dwelling
Tobacco

Information processing
equipment

Major tools and equipment
Electric appliances for
personal care

Small electric
household appliances

Telecommunication equipment

0%

:
I ——
| |

Canada badly damaged
by tariff retaliation

1% 2% 3%

CHANGE IN PRICE

H Indirect B Direct

Note: Displays the top 30 items only.
Source: Own calculations using Statistics Canada Supply and use tables.
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Possible Responses
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RBC, Slow investment 1s biggest
cause, 1969-2022

Percentage point contribution to growth in Canadian GDP per hour worked

3.0% [l Contribution of capital intensity to labour productivity growth
Contribution of labour composition to labour productivity growth
Multifactor productivity
2.5%
2.0% Yes — but why? Less attractive policies
1.5%
1.0%
- . .
0% .
-0.5%
-1.0%
1969-79 1979-89 1989-99 1999-09 2009-22

Source: Statistics Canada, RBC Economics Research

https://www.rbc.com/en/thought-leadership/canadas-growth-challenge-why-the-economy-is-stuck-in-neutral
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RBC, Canada severely lags US 1n
capital investment, 1966-2023

USS per employecl worker (at market exchange rates)
Canada — United States
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Data normalized to per worker
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https://www.rbc.com/en/thought-leadership/canadas-growth-challenge-why-the-economy-is-stuck-in-neutral
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RBC, US out-invests Canada 1n
ICT 1n key sectors

Industry investment to GDP ratio, percent, 10-year average ending in 2022

Mining (— W Us.

Utilities [ Canada

Construction Data normalized to % of GDP

Manufacturing

Retail trade

Transportation & warehousing

Information and cultural

Accomodation & Food Services

Professional/Scientific/technical services [————
=
0

5 10 15 20 25

Source: Statistics Canada, Bureau of Economics Analysis, RBC Economics Research

https://www.rbc.com/en/thought-leadership/canadas-growth-challenge-why-the-economy-is-stuck-in-neutral
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RBC, Canada’s net investment to
US intensified after 2014

Billions of Canadian dollar, book value

500 US. FDI in Canada [ Canadian direct investment in the U.S. Net FDI
600
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Source: Statistics Canada, RBC Economics

https://www.rbc.com/en/thought-leadership/canadas-growth-challenge-why-the-economy-is-stuck-in-neutral
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WTO, Service trade volume (Oct, 2025)
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Stats Can, Int] trade 1n Services,

2020-25

millions of dollars

19,000
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CAPP, Canada’s top 10 exports, 2024-25

7 of top 10 natural resources

Electrical \!
machinery
$79B

Organic and
inorganic
materials

$68 B Total Canadian
Exports?

$767 B

Crude oil & crude bitumen $134 B

Transportation

$103 B

. Natural gas $13 B
Metals and \
Food and NGLs & LPGs $5B

minerals

produce

$100 B 7B
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Cdn Chamber, Top 10 natural resources
sub-sectors GDP 1n 2023 (Billions)

Oil and gas extraction $71

Mining and quarrying (except oil and gas)

Crop production

$14

Support activities for mining and oil and gas

$13

Petroleum and coal product manufacturing

$11 Huge opportunities
11  for Canada

Wood product manufacturing

Primary metal manufacturing

Pipeline transportation $10
Non-metallic mineral product manufacturing $8
Animal production $7
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CUSMA Options

Cda must be ready to negotiate
End SM, telecom protection in exchange for
Eg tariff free access

Eg accelerated critical minerals
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Trade Beyond CUSMA

Trade diversification — yes -

Of natural resources to Asia & EU

Eg oil, LNG, nuclear, lumber, ag

NOT mfg goods — as EU & Asia don’t want

F-150 trucks, 2 ton SUVs
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GHG emissions per person are
down —notup — 2001-23

Between 2000 and 2023,
Canada’s GHG emissions
decreased by

04
%
while GDP increased

96%

GHG emissions decreased

39%

per dollar of GDP and

26.1%

per capita.
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100)

Index (2000

105

25

INDEXED TREND IN GHG EMISSIONS PER PERSON, PER UNIT OF
GDP AND PER UNIT OF ENERGY CONSUMED, 2000-2023
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=== |ndexed GHG emissions
per capita

= |Ndexed GHG emissions
per dollar of GDP

=== [Ndexed GHG emissions per
petajoule of end-use energy
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What else?

Govt must deregulate plethora of regs
Fast track approval process to eg 1 year
NOT 20 years to open a mine

Must reduce Corp income tax rate
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Summary

must renew CUSMA to access largest mkt
must also diversify trade w/ Asia & EU
focus on natural resource & services exports
auto mfg doomed 1f no access to US mkt

must lower corp tax rates — highest in G7
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